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With this paper we intend to contribute to the research that
investigates the usefulness of economic policies with regard to
financial integration that may stimulate economic growth. After
giving a general overview, using a self-developed framework, a
more detailed perspective focuses on the crucial link between
financial sector development and economic growth that is
generally referred to as 'growth nexus'. After this literature
review we conduct our own empirical research that consists of
three components: Measuring association/correlation,
measuring causality and measuring economic significance. We
find that financial development and economic growth are
related and that for certain countries the assumption of
causality that runs from financial sector integration to
economic growth may be justified. Via panel-analysis the
estimated OLS-panel-regression shows that a change in the
degree of financial depth increases the overall per capita GDP of
the OECD- countries that are included in the panel. So...
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